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Lake County Young Men's Christian Association
Ll South Park Place
Painesville, Ohio

Gentlemens

It is the opinion of this ofrice, based ucon the evidence
presented, that you are exempt from Rederal income tax as an organi-
zation described in section 501(c)(3) of the Internal Kevenue Code
of 1954, as it is shown that you are organized and operated excli-
sively for educational purposes,

Accordingly, you are not required to file income tax returns
unless you change the character of your organization, the nurposes
for which you were organized, or your method of overation, Any such
changes should be reported immediately to the District Irrector of
Internal Revermue for your district in order that their effect upon
Jour exenpt status may be determined,

You are required, however, to file an infomation return,
Form 9904, annually, with the District Director of Internal Revenue
for your district so long ag this exemption remains in effect, This
form may be obtained from the Disirict Director and is required to
be filed on or before the fifteenth day of the fifth month following
the close of your anmual accounting neriod,

Contributions made to you are deductible by the donors in com-
puting their taxable income in the mammer and to the extent provided
by section 170 of the 195 Code,

Beques ts, legacies, devises or transfers to or for your use are
deductible in computing the value of the taxable estate of a decedent
for Mederal estate tax purposes in the mamner and to the extent
provided by sections 2055 and 2106 ol the 195k Code, Gifts of property
to or for your use are deductible in computing taxable gifts for
Federal gift tax purposes in the manner and to the extent provided by
section 2522 of the 195 Code,
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Lake County Young Men's Christian Associlation

Yo liability is incurred by you for the taxes imposed wnder
e lederal Insurance Contributions Act (sonial seciuri ty taxes) unless
vYou have riled a waiver of examption certificate in accordance with
the applicable provisions of such Act., In the event you desire social
security coverage for your employees or have any questions relating to
the filing of a waiver of exenption certiticate you should tal-e the
matter up with your District Director of Internal Revenue,

Your attention is called to the provisions of section 501(c)(3)
ot the Tnternal Revenue Code of 1954 under which your exemption will
be revoked if any substantial part of your activities consists of
carr,sing on propaganda, or otherwise attempting, to influence lepisla-
tion, or if you participate in, or intervene in (ircluding the
nublishing or distributinz of statements), any political capairn on
behalf of any candidate for nublic office,

For the purpose of annlyins this ruling to any neriorl rith resnect
to which the Internal Revenue Code of 1954 is not mpplicable, ary
reference herein to a orovision of the 197 Code shall be decrod a
reference to thes corresnonding nrovision of the 1939 roda,

The District Dirccetor of Inlormnl Tevenile,  Cleveland, Ohio,

is bein7 advised of this action,

This ruling is also applicable to the Madison and "kst Zud Branches
and the camp which are operated as your activities.

Very truly yours,
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