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Assumptions

Provide detailed notes regarding the financial impact on each line affected by the grant funds.

These notes are critical to the evaluation of the financial sustainability.
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1.010 General Property Tax (Real Estate) 102,914,998$       102,914,998$    102,914,998$   102,914,998$    102,914,998$    102,914,998$   102,914,998$            

1.020 Tangible Personal Property Tax 7,422,380$           7,422,380$        7,422,380$       7,422,380$        7,422,380$        7,422,380$       7,422,380$                

1.030 Income Taxes -$                         -$                       -$                      -$                       -$                       -$                      -$                              

1.035 Unrestricted Grants-in-Aid/State Foundation
159,590,026$       163,224,306$    159,590,026$   159,590,026$    159,590,026$    159,590,026$   159,590,026$            

Straight A Grant increases the General Fund by $3,634,280 to support literacy 

projects at the primary level in the Akron Public Schools. 
1.040 Restricted Grants-in-Aid 2,956,593$           2,956,593$        2,956,593$       2,956,593$        2,956,593$        2,956,593$       2,956,593$                

1.050 Property Tax Allocation 20,226,599$         20,226,599$      20,226,599$     20,226,599$      20,226,599$      20,226,599$     20,226,599$              

1.060 All Other Operating Revenue 10,611,796$         10,611,796$      10,611,796$     10,611,796$      10,611,796$      10,611,796$     10,611,796$              

1.070 Total Operational Revenue  $      303,722,392  $   307,356,672  $   303,722,392  $   303,722,392  $   303,722,392  $   303,722,392  $           303,722,392 
Straight A Grant increases the General Fund by $3,634,280 to support literacy projects 
at the primary level in the Akron Public Schools. 
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2.070 Total Non-operational Revenue  $               32,000  $            32,000  $            32,000  $            32,000  $            32,000  $            32,000  $                    32,000 

2.080 TOTAL REVENUE  $     303,754,392  $   307,388,672  $  303,754,392  $   303,754,392  $   303,754,392  $  303,754,392  $          303,754,392 Revenue increase is due Straight A Grant Award. 
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3.010 Personal Services (Salaries & Wages)
 $      146,137,391  $   146,923,673  $   146,137,391  $   146,137,391  $   146,137,391  $   146,137,391  $           146,137,391 

Straight A Grant will assume the increased expense of $786,282 for the salaries of  
teachers, coaches, coordinators, organizational assistants and principals for extended 
day and year programming. 

3.020 Fringe Benefits
 $        65,066,823  $     65,204,030  $     65,066,823  $     65,066,823  $     65,066,823  $     65,066,823  $             65,066,823 

Straight A Grant will assume the increased expense of $137,207 will increase the 
fringe benefits of teachers, coaches, coordinators, organizational assistants and 

principals for extended day and year programming. 

3.030 Purchased Services  $        71,125,731  $     71,173,330  $     71,125,731  $     71,125,731  $     71,125,731  $     71,125,731  $             71,125,731 
Straight A Grant will assume the increased expense of $47,599 for purchases services 
Voyager Trainers for extended day and year programming.  

3.040 Supplies and Materials  $          9,171,967  $     11,595,909  $       9,171,967  $       9,171,967  $       9,171,967  $       9,171,967  $               9,171,967 
Straight A Grant will assume the increased expense of $2,423,942 for the purchase of 
Chromebooks to support extended day and year programming. 

3.050 Capital Outlay  $          5,596,000  $       5,835,250  $       5,596,000  $       5,596,000  $       5,596,000  $       5,596,000  $               5,596,000 
Straight A Grant will assume the increased expense of $239,250 for the purchase of 
Chromebook Carts to support extended day and year programming.  

3.060 Intergovernmental  $                         -  $                      -  $                     -  $                      -  $                      -  $                      -  $                              - 

4.300 All Other Objects  $          3,441,988  $       3,441,988  $       3,441,988  $       3,441,988  $       3,441,988  $       3,441,988  $               3,441,988 

4.500 Total Operational Expenditures* 
 $      300,539,900 

 $   304,174,180 

 $   300,539,900  $   300,539,900  $   300,539,900 

 $   300,539,900  $           300,539,900 Straight A Grant will assume total costs of $3,634,280 for the above expenditures.
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5.040 Total Non-operational Expenditures  $             130,000  $          130,000  $          130,000  $          130,000  $          130,000  $          130,000  $                  130,000 

5.050 TOTAL EXPENDITURES
 $     300,669,900  $   304,304,180  $  300,669,900  $   300,669,900  $   300,669,900  $  300,669,900  $          300,669,900 

Straight A Grant will assume total costs of $3,634,280 for the above expenditures.
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7.010 General Fund Cash Balance - Beginning of FY  $        11,426,463  $     11,426,463  $     14,510,955  $     17,595,447  $     20,679,939  $     23,764,431  $             26,848,923 

7.020 General Fund Cash Balance - End of FY  $        14,510,955  $     14,510,955  $     17,595,447  $     20,679,939  $     23,764,431  $     26,848,923  $             29,933,415 

8.010 Estimated Encumbrances - End of FY -$                         

9.010 Textbooks & Instructional Materials Reserve -$                         

9.020 Capital Improvements Reserve -$                         

9.030 Budget Reserve -$                         

9.070 Bus Purchase Reserve -$                         

9.080 TOTAL RESERVATIONS -$                         -$                      -$                     -$                      -$                      -$                      -$                              

10.010 FUND BALANCE 14,510,955$      14,510,955$   17,595,447$  20,679,939$   23,764,431$   26,848,923$   29,933,415$          

BALANCES, ENCUMBRANCES, RESERVATIONS

Do not alter any of the shaded cells.
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