
STRAIGHT A FUND - FINANCIAL IMPACT REPORT

APPLICANT:
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FY14 FY14 FY15 FY16 FY17 FY18 FY19

1.010 General Property Tax (Real Estate) 13,579,327$                      13,579,327$                      13,579,327$                      13,579,327$                      13,579,327$                      13,579,327$                      13,579,327$                      

1.020 Tangible Personal Property Tax 1,152,380$                        1,152,380$                        1,152,380$                        1,152,380$                        1,152,380$                        1,152,380$                        1,152,380$                        

1.030 Income Taxes 3,577,644$                        3,577,644$                        3,577,644$                        3,577,644$                        3,577,644$                        3,577,644$                        3,577,644$                        

1.035 Unrestricted Grants-in-Aid/State Foundation 13,125,758$                      13,844,398$                      13,125,758$                      13,125,758$                      13,125,758$                      13,125,758$                      13,125,758$                      

1.040 Restricted Grants-in-Aid 186,301$                           186,301$                           186,301$                           186,301$                           186,301$                           186,301$                           186,301$                           

1.045 Restricted Federal Grants-in-Aid -$                                      

1.050 Property Tax Allocation 1,843,866$                        1,843,866$                        1,843,866$                        1,843,866$                        1,843,866$                        1,843,866$                        1,843,866$                        

1.060 All Other Operating Revenue 1,426,465$                        1,426,465$                        1,426,465$                        1,426,465$                        1,426,465$                        1,426,465$                        1,426,465$                        

1.070 Total Operational Revenue 34,891,741$                      35,610,381$                      34,891,741$                      34,891,741$                      34,891,741$                      34,891,741$                      34,891,741$                      

FY14 FY14 FY15 FY16 FY17 FY18 FY19

2.070 Total Non-operational Revenue 520,585$                           520,585$                           520,585$                           520,585$                           520,585$                           520,585$                           520,585$                           

2.080 TOTAL REVENUE 35,412,326$                     36,130,966$                     35,412,326$                     35,412,326$                     35,412,326$                     35,412,326$                     35,412,326$                     

FY14 FY14 FY15 FY16 FY17 FY18 FY19

3.010 Personal Services (Salaries & Wages)

19,145,212$                      19,246,712$                      19,182,712$                      19,182,712$                      19,182,712$                      19,182,712$                      19,182,712$                      

3.020 Fringe Benefits
6,949,111$                        6,965,351$                        6,955,111$                        6,955,111$                        6,955,111$                        6,955,111$                        6,955,111$                        

3.030 Purchased Services 5,825,414$                        6,153,314$                        5,825,414$                        5,825,414$                        5,825,414$                        5,825,414$                        5,825,414$                        

3.040 Supplies and Materials

1,741,763$                        1,744,763$                        1,741,763$                        1,619,763$                        1,619,763$                        1,741,763$                        1,741,763$                        

3.050 Capital Outlay 

778,307$                           1,048,307$                        734,807$                           734,807$                           734,807$                           734,807$                           734,807$                           

3.060 Intergovernmental -$                                      

4.010 Debt Service-Principal-All (Historical Only) -$                                      

4.020 Debt Service-Principal-Notes -$                                      

4.030 Debt Service-Principal-State Loans -$                                      

4.040 Debt Service-Principal-State Advances -$                                      

4.050 Debt Service-Principal-HB264 Loans 187,150$                           187,150$                           187,150$                           187,150$                           187,150$                           187,150$                           187,150$                           

4.055 Debt Service-Principal-Other -$                                      

4.060 Debt Service-Interest and Fiscal Charges -$                                      

4.300 Debt Service-Other Objects 579,940$                           579,940$                           579,940$                           579,940$                           579,940$                           579,940$                           579,940$                           

Do not alter any of the shaded cells.

REVENUE - OPERATIONAL

REVENUE - NON-OPERATIONAL

EXPENDITURES - OPERATIONAL
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4.500 Total Operational Expenditures 35,206,897$                      35,925,537$                      35,206,897$                      35,084,897$                      35,084,897$                      35,206,897$                      35,206,897$                      
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FY14 FY14 FY15 FY16 FY17 FY18 FY19

5.010 Operating Transfers-Out 190,150$                           190,150$                           190,150$                           190,150$                           190,150$                           190,150$                           190,150$                           

5.020 Advances-Out 200,000$                           200,000$                           200,000$                           200,000$                           200,000$                           200,000$                           200,000$                           

5.030 All Other Financing Uses 10,000$                             10,000$                             10,000$                             10,000$                             10,000$                             10,000$                             10,000$                             

5.040 Total Non-operational Expenditures 400,150$                           

5.050 TOTAL EXPENDITURES 36,007,197$                     36,325,687$                     35,607,047$                     35,485,047$                     35,485,047$                     35,607,047$                     35,607,047$                     

FY14 FY14 FY15 FY16 FY17 FY18 FY19

7.010 General Fund Cash Balance - Beginning of FY 8,016,426$                        8,016,426$                        8,016,426$                        7,821,705$                        7,748,984$                        7,676,263$                        7,481,542$                        

7.020 General Fund Cash Balance - End of FY 7,821,705$                        7,821,705$                        7,821,705$                        7,748,984$                        7,676,263$                        7,481,542$                        7,286,821$                        

8.010 Estimated Encumbrances - End of FY -$                                      

9.010 Textbooks & Instructional Materials Reserve -$                                      

9.020 Capital Improvements Reserve -$                                      

9.030 Budget Reserve -$                                      

9.040 Poverty Based Assistance -$                                      

9.045 Fiscal Stabilization -$                                      

9.050 Debt Service -$                                      

9.060 Property Tax Advance -$                                      

9.070 Bus Purchase Reserve -$                                      

9.080 TOTAL RESERVATIONS -$                                      -$                                      -$                                      -$                                      -$                                      -$                                      -$                                      

10.010 FUND BALANCE 7,821,705$                     7,821,705$                     7,821,705$                     7,748,984$                     7,676,263$                     7,481,542$                     7,286,821$                     

BALANCES, ENCUMBRANCES, RESERVATIONS

EXPENDITURES - NON-OPERATIONAL
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APPLICANT:

046946

ASSUMPTIONS

Assumptions

Provide detailed notes regarding the financial impact on each line affected by the grant funds.

These notes are critical to the evaluation of the financial sustainability.

FY14 includes the $718,640 requested from the Straight A Grant

FY14 includes the additional cost of $101,500  for the salary costs included in the Straight A Fund Grant.  FY15-FY19 Includes 

$37,500 for additional costs for Tech Support Salary and a Tech Integration Specialist (an extended contract) and for teacher 

stipends for summer training to continue, expand and sustain innovation and innovation programs.

FY14 includes the additional cost of $16,240 for the fringe benefit costs included in the Straight A Fund Grant.  FY15-FY19 includes 

$6,000 for additional costs for Tech Support Salary, Tech Integration Specialist, and Teacher Stipends.

FY14 includes the additional cost of $327,900 for the purchased services costs included in the Straight A Fund Grant.

FY14 includes the additional cost of $3,000 for the supply costs included in the Straight A Fund Grant.  FY16 includes the expected 

savings of $122,000 for science textbooks that will not need to be purchased.  The science classrooms will be working in the 

Innovation Zone Areas and using on-line resources (freeware), and this will eliminate the need for individual students' textbooks.  

FY17 includes the expected savings of $122,000 for social studies textbooks that will not need to be purchased.  The social studies 

classrooms will be working in the Innovation Zone Areas and using on-line resources (freeware), and this will eliminate the need for 

individual students' textbooks.

FY14 includes the additional cost of $270,000 for the equipment costs included in the Straight A Grant.  FY15-FY19 includes an 

increase of $25,000 per year for spending to purchase new iPads and Tablets for increases in student enrollment ($500 x 50 

students).  FY15-FY19 includes a reduction of $68,500 each year that had previously been scheduled for the purchase of additional  

iPads, LapTops and Tablets, along with other technology equipment purchases.  Several of these items were purchased through the 

Straight A Grant in FY14, thus creating a portion of this expected savings.
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