
STRAIGHT A FUND - FINANCIAL IMPACT REPORT

APPLICANT: Virtual Schoolhouse LEAD APPLICANT:

  IRN (6  d ig i ts ): 000564 000564
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Assumptions

Prov ide detailed notes  regard ing the financ ia l  im pac t on eac h l ine affec ted by  the grant funds .

Thes e notes  are c ri tic a l  to  the ev aluation of the financ ia l  s us ta inabi l i ty .

FY14 FY14 FY15 FY16 FY17 FY18 FY19

3110, 3211 State Foundation Pay m ents

3,921,315$                          3 ,921,315$                          3 ,921,315$                          3 ,921,315$                          3 ,921,315$                          3 ,921,315$                          

Virtual Schoolhous will prepare an electronic student record computer program based upon student chart portability and 

based similary to electronic health records.  The protected program will enable information about students to transfer 

from one district to the next seamlessly without having to submit paper copies via mail or email, using current data for 

teachers to access test scores, psychological testing,achievement testing, IEP's, and progress testing.  The program 

will permit teachers to access information real-time no matter where the student relocates, and will expedite service 

delivery to students, especially students with special educational needs.  This grant will permit the district to reduce 

salary and related fringe benefit costs as it will enable the district to reduce clerical staffing, as normally considerable 

labor is used to prepare and send out all those many student records schools request at the time a student relocates. 

This would also permit multiple districts (current and former) to work together on individual student needs by 

collaboration among all parties for ultimate student success.  It is anticipated the district will save $90,000 each year in 

reduced salaries/fringe benefits; the district will expend $10,000 each year for software licensing fees. The initial grant 

amount will completely pay for itself in savings in five years.  

1500 Charges  for Serv ic es  

1600, 1700 Fees

1830, 1840, 

1850, 1860, 

1870, 1890, 

5100

Other Operating Rec eipts

25,624$                               25,624$                               25,624$                               25,624$                               25,624$                               25,624$                               

Total Operational Receipts 3,946,939$                          -$                                         3 ,946,939$                          3 ,946,939$                          3 ,946,939$                          3 ,946,939$                          3 ,946,939$                          

FY14 FY14 FY15 FY16 FY17 FY18 FY19

100 Salaries  and Wages 1,362,111$                          1 ,288,111$                          1 ,288,111$                          1 ,288,111$                          1 ,288,111$                          1 ,288,111$                          

200 Em ploy ee Reti rem ent and Ins uranc e Benefi ts 326,907$                             310,907$                             310,907$                             310,907$                             310,907$                             310,907$                             

400 Purc has ed Serv ic es 2,172,412$                          5 ,000,597$                          2 ,182,412$                          2 ,182,412$                          2 ,182,412$                          2 ,182,412$                          2 ,182,412$                          

500 Suppl ies  and M ateria ls 26,094$                               26,094$                               26,094$                               26,094$                               26,094$                               26,094$                               

600 Capi ta l  Outlay  - New 629$                                    629$                                    629$                                    629$                                    629$                                    629$                                    

700 Capi ta l  Outlay  - Replac em ent

800 Other Operating Dis burs em ents 149,011$                             149,011$                             149,011$                             149,011$                             149,011$                             149,011$                             

Total Operating Disbursements* 4,037,164$                          5 ,000,597$                          3 ,957,164$                          3 ,957,164$                          3 ,957,164$                          3 ,957,164$                          3 ,957,164$                          

(90,225)$                              (5,000,597)$                         (10,225)$                              (10,225)$                              (10,225)$                              (10,225)$                              (10,225)$                              

FY14 FY14 FY15 FY16 FY17 FY18 FY19

4000 Federa l  Grants 5,000,597$                          

Federa l  Fis c a l  Stab i l iz ation Grant

3200, 

ex c ept 3211
State Grants

1820 Donations

1400 Interes t Inc om e

1900 Debt Proc eeds

Debt Princ ipa l  Reti rem ent

In teres t and Fis c a l  Charges

Trans fers  - In

Trans fers  - Out

Total Nonoperating Revenues/(Expenses) -$                                         5 ,000,597$                          -$                                         -$                                         -$                                         -$                                         -$                                         

(90,225)$                              -$                                        (10,225)$                              (10,225)$                              (10,225)$                              (10,225)$                              (10,225)$                              

FY14 FY14 FY15 FY16 FY17 FY18 FY19

173,385$                             83,160$                               83,160$                               72,935$                               62,710$                               52,485$                               42,260$                               

83,160$                               83,160$                               72,935$                               62,710$                               52,485$                               42,260$                               32,035$                               

Fund Cash Balance Beginning of Fiscal Year

Fund Cash Balance End of Fiscal Year

Do not alter any of the shaded cells.
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